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Project meets needs of Omani and other Gulf citizens, and generates real Investment opportunities: Malhas

Mazaya Residence’s construction 20% complete, delivery due 2018

MUSCAT, Junc I+ Al Mazaya
Holdirg has znnouncad that up o 20
reent of the construction work has
Uz complersd so o on jts Mazaya
Residence, the company’s maiden
development in Muscat.

Swraiegically locaed in Al-Sech
Province. in the heart of the Om
capital, the landmark developmert &
ges Omanis as well as other GCC
nacionals zs potential buyers

Comstruction work on the project’s
foundatior and besement, which
spreads over 6,614 square meters, has
bezn completed. 1 will help to st the
main upper construction work  and
excernal srucrure, The projest i1 duc
for completion during 2018,

Since the pmiject is progressing well,
e conmprany hars stated promoting de
project in Oman and other markets in
the rezior, Al Mazaya Holling has
launched @ Ramadan promotional cam-
paign offering discounted prices and
also atracive easy mstalment plans for
its 120 Mazaya Residenc: apartments
and 28 retails shop, The project stands
oul as an eiiractive opporunity for dif-
ferent segments of society looking for
the investment or swit u

The mized-use proect is one of the
important real estate developments in
Oman that mects the diverzent needs of
all segments of scciety. Il offers vali-
able odportunities to home seekers of
decent lowsing wnits i a vilrant -
ke, with stromg tourist and economic
potential tianks to the project’s promw-
ising and divergent investment pros-
pesrs that angnr well for the furvme of
the Sultanne and set itse.f apart from
other markets in the region.

The Raman promotion of Mazaya
Residence  features  significont  dis-
coants on unit value as the starting
price cf the agartment is OMR 38,000,
Additionally, there is a 3 percent dis-
count on select apartments and on top

Eng Sawa Mahas

of thi, it somes. with
able fastament plan
payments.

To hegin with, a buyer needs 0 puy
a 10 percent of the total unit price on
beoking, The second instalment is
amother 10 perceat of the total apart-
ment pric © be pald In sk months
afier hooking The thind irstalment
which is 70 sercent of he lotal urit
price, will be due upon completon of
the project. The final 10 percent instal
ment 5 needed to be paid upon deliv-
ey,

The Rumedan promational eum-
paign is aimed 10 boos sales md itract
property buyers (o the project’s fist
phase in crder to renforce the compa-
ny'e nvestments in Oman with the
objective of secwing the cash needed
for the next phases of the developmert.
Ultimately, it will ensble the company
fo lanch new prajecis in the near
furure.

Eng Salwa Melhas, Chief Business
Development, Marketing & Sales
Officer a1 Al Mazaya Holding, said:
“We are dehighted 1o launch the

casily aTonk-
ed into four

Ramadan  promotion  of Mazaya
Residence which is keued in ane of
the Muscat’s most vibrant locations
near major shoppng nalls, We hope a
large nunber of Omans and other
GOC citizens would take the advan-
tage of ovr campaign, This is an ideal
praject that would provide valie for
maney 10 end-users as well as mves-
to7s,

“The cempaign was launched efiera
well-thought-out study of the market
redquiTements and competion levels as
well a5 the offers available in order
came up with competitive prices that
suil the trgeted segments of the sod-

ety while ensurirg ke quality of resi-
dentizl products boasting a2 modern
style and elegant finishina. The project
offers intzgrated services and wilities
including swimming pools, tenris
cowts, kids play arcas, and fitncss
clubs for both zenders, which alo-
mether ensure an mtegrated community
and hosprablz environment,”

Malhas mentioncd that the Omani
real estatz market hoasts high socio-
econemic stability and security levels
that ensure high prospects lor suceess
on all plaforme,

A sales office has been established
by Al Mazaya Helding at the project’s

A view of Mazaya Residence project in Muscat.

site that heorporates a beaut ful mocel
o the resideniial un for visitors and
potential buyers to get a firsi-hand
experience of the project’s specs and
scope of work. As part of the marketing
campaign, an irformative iosk has
been set apin Al Sech City Centre to
brief visitors on the project’s technical
detatls along with ar advertor
paign run in leadng daily nowspapers.

Al Mazeya Holding launched
Mazaya Residence in April 2017 m a
ceremony which was hzld under the
sponcorship of Sultan bin 8 Al
Habs, Szcretary-Genersl of Omar's
Supreme Council for Flanning, who

aitended the ceremony in the presence
of the Kuwaiti Ambassador 1o Oman
Fahd Hap Al Matin and a aumber of
Cmani dignitaries. The ceremony was
also attended by Rashid Al Nafisi,

Poard  Chairman  of Al Maraya
Hold ng: Engineer Thruhim Al Saq’abi.
Group CEC: Sheikh Mubarsk Al
Sabah, Yice Board Chorman ol Al
Marcya Real Estate, along with the
company's top executives axd a nun-
ber of public figures, businessmen,
property specialists and represenjatives
of the Ommi Minstry of Heusing,
Muscat Municipality and media peo-
Pe.




