Jun 15, 2017

D

MAZAYA

MAZAYA RESIDENCE'S 20% CONSTRUCTION WORK FINISHED,
DELIVERY DUE IN 2018

'Publication: Kuwait Times (Newspaper)

Country: Kuwait

Page: 26 AVE: $4,598.73

Circulation: 40,000

Language: English|Section: Main|Size: 175.19

Tags: Al Mazaya Holding

Article URL: http:/sahara.mediaobserver-me.com/article/?slng=en&id=52117 ...

MAZAYA RESIDENCE'S 20% CONSTRUCTION
WORK FINISHED, DELIVERY DUE IN 2018

MUSCAT: Al-Mazava Holding has annocunced
that up 1o 20 percert of the construction work
has been completed so faron i1s Mazaya
Residence, the company’s maiden develepment
in Muscat. Strategically lccated in Al-Seeb
Province in the heart of the Omani capital, the
landmark development targets Omanizas well as
ather GCC nationals as potential buyers.
Construction werk on the project’s foundation
and basement, which spieads over 6,514 square
meters, has beer completed, It will help to start
the main upper construction wo-k and esternal
structure. The project is due for completion dur-
ing 2018.

Since the project is progrezsing well, the
company has started promoting the project in
©Oman and other markets in the region. Al-
Mazaya Holding has launched a Ramadan pro-
motional campaign offering discounted prices
and alse attractive easy nstaliment prans for its
* 20 Mazaya Residenca apartments and 25 retails
thop. The project stands out as an attractive
opportunity for differert segments of society
Inaking for the investiment orown nse

The mixed-use project is one of the impor-
tantrea’ estate develooments in Oman that
meets the diverpent neads of all seaments of
saciety, It offers valuable opportunities to home
2eekars of decen, housing units in o v brant mar-
ket with strang tourist and economic potenial
thanks to the project’s promising and divergent
investrnent prospects that augur well for the
tfuture of the Sultanate and set itself apat from
other markets in the region.

Significant discounts

The Ramadan premotion o Mazaya
Residence features significant discounts en unit
value as the starting price of the apartmen: is
OMF 38,000 Additionaly, there is a 5 percent
discount on select apartments and on top of
that, it comes with an easily affordable install-
ment plan divided into four payments.

To begin with. a buyer needs to psy 2 10 per-
«cent of the total unit price on booking. The sec-
ond instaliment is another 10 per cent of the

total apar:ment price to be paid in sic manths
afer booking. The third installment, which is 70
percent of the total unit price, will be due upon
completion of the project. The finel 10 per cert
installment is needed t be paid upon delivary.
The Remadan promotional campaign is
aimed to boos! sals and atract propernty buyers
to the project’s first phase in order 1o reinforee
the cempany's investments in Oman with the
objective of securing the cash needed for the
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next phases of the develepment. Ultimately, t
will enable the company to launch newr projects
inthe near future,

Eng Salwa Malhas, Chief Business
Development, Marketing & Sales Offizer at Al
Mazaya Holding, said: "We are delighted to
launch the Ramadan promotion of Mazaya
Residence which is located in one of the
Muscat's most vibrant locations near majcr
shopping malls. We hope a largs number of
‘Omanis and other GCC citizens would taks the
acvaniage of our campaign, This isan ideal proj-

ect that would provide value for money to end-
users aswell as investors,

‘Competitive prices’

*The campaign was launchad after a well-
thought out study of the market requirements
and compatition levels 25 well a: the offers avail-
able in order to come up with competitive prices
tha: suit ths targetad segments of the sodety
while ensuring the quality of residential prod-
ucts boastirg a modern style and elegart finish-
ing, The projec: offers ‘ntegratad servizes and
utilities including swimming pools, tennis
cowrts, kids play areas, and ftness clubs ‘or both
genders, which altogether ensure an integrated
cammunity and hospitable environment.”
Malhas mentioqed that the Omani real estate
matket boasts high socio-economic stabllity and
security levels that ensure high prospects for
successon éll platforms.

A sales office has heen estahlished by Al-
Mazaya Holding at the project’s site that incorpo-
rates a beaLtiful model of the residential unit for
vigitnre and potential boyers o get a firci-hand
exparience of t1e project's specs and scops of
waork. As part of the marketing campalgn, an
informative kios has been set up in Al-Seeb City
Centre to biief visitors n the project’s tachnical
deetails along with an adverturial campaign run in
leading daily newspapers.

Al-Mazaya Holding launched Mazaya
Residence in April 2017 at a ceremony which was
held under the sponsorship of Sultzn bn Salim
Al-Habsl, Secretary-Genzral of Oman's Supreme
Councilfor Planning, who attended the ceremony
in the presence of the Kuwaiti Ambassador to
Orman Fahd Hajr Al-Matiri and a number of Omani
dignitaties, The ceremony was also attended by
Rashid Al-Nafisi, Board Chalrman of Al-Mazaya
Holding; Enginear Ibrahim Al-Sac'abi, Group CEO;
Sheikh Mubarak Al-3abah, Vice 3card Chairman
of Al-Mazaya Real Estate, along with the compa-
ny's top executives and a number of public fig-
ures, businessmen, property spedalists and repre-
sentatives of the Cmani Ministry of Housing,
Muscat Municipality and media people.




